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About the course

General Appraiser Income Approach / Part
Il opens with a thorough treatment of
discounted cash flow (DCF) analysis.
Topics include identifying components of a
DCEF, projecting cash flows, analyzing
leases, solving for value in a variety of
common situations, and supporting the
discount rate. The effects of debt financing
including cash equivalence and equity
analysis are covered in detail. Income
patterns and property models including
residual and other applications are
followed by selecting and supporting the
discount rate. Also presented are the
strengths and weaknesses of direct and
yield capitalization. The final section
reviews and summarizes the mathematical
concepts involved with income
capitalization and prepares the participant
for not only the course exam but also the
certification exam.

Register Early & Save!

Appraisal Institute Members

Register by June 28

Standard tuition (after June 28)
Discounted member tuition fee also applies
ASFMRA Members subject to date registration is
received.

Nonmembers

Register by June 28
Standard tuition (after June 28)...

AmEXx, MasterCard and VISA accepted
Secure online registration is available at

http:/Awww.norcal-ai.org/event.html

Prerequisites

Course hours and materials

On-site check-in will begin at 8: 00a.m. on
Monday, July 26. The course will be
presented from 8:30a.m.-5:00p.m. on
Monday, July 26 — Wednesday, July 28.
On Thursday, July 29, instruction will run
from 8:30am — 2:00p.m. immediately
followed by the 3-hour examination at
2:00p.m.

Students registered two weeks prior to the
start date will be sent their materials in
advance of the offering. [Express
shipment may be available for late
registrants; an additional $15 fee applies.]

Confirmations, directions, BART &
parking

All confirmed registrants will receive a
confirmation letter via email. For directions
visit www.mapgquest.com.

The UoP Oakland Campus is just a quick
walk from Downtown Oakland’s City Center /
12th Street BART station.

Parking may be available at:

- Clay Street Garage (Clay at 14th Street)

- City Center Garage (Clay at 14th Street)

Note: Many parking lots accept cash only.

Required equipment

Successful completion of Basic Appraisal
Principles, Basic Appraisal Procedures and
General Appraiser Income Approach / Part |
is required. Students must sign a waiver at
the beginning of the course stating that they
have met the prerequisites.

An HP-12C or equivalent calculator is
required. Students must be familiar with the
calculator operations when the course
begins. The in-class and homework
problems and solutions will utilize this
calculator exclusively. Visit
http://www.appraisalinstitute.org/education/fin

calc.aspx for a free review — Using a
Financial Calculator: Formulas, Symbols,
Math Review, and Sample Problems and
Financial Calculator Practice Exercises.
Laptops are not required.

Education credit hours

APPRAISAL INSTITUTE: Full attendance
and successful completion of the course
exam enable designated members to receive
30 hours of continuing education credit; 27
hours of continuing education credit for full
attendance only (no exam). Full attendance
is required; partial credit is not available.

OREA Continuing Education: Approved for
27 hours (#09754130) of OREA continuing
education credit for licensed/certified
appraisers seeking renewal credit. Full
attendance (100%) is required. Successful
completion of the course exam is not
required for OREA CEC.

OREA Basic/Qualifying Education: Approved
for 30 hours of OREA basic education credit
(#09754130) toward initial
licensing/certification with full attendance
(100%) and successful completion of the
course exam.

Recommended texts
(not included with tuition fee)

The Appraisal of Real Estate, 13" ed

Capitalization Theory & Techniques
Study Guide, 3" ed

Rates and Ratios Used in the Income
Capitalization Approach

Text price includes CA sales tax. Please add
indicated shipping fees for advance shipment of
texts. All texts are sent via U.S. Mail or UPS.

Great staples for every appraisal library.

http://www.norcal-ai.org/book.html
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